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FROM No.N-2
(see section 81 and rule 69(3))

INDEPENDENT AUDITOR’S REPORT

Report on the financial statemenets as a statutory auditor

1. We have audited the accompanying financial statements of purna sahakari
sakhar karkhana marydit basmathnagar which comprise the balance sheet as at
31st March 2021 and the staement of profit and loss for the year ended, and a
summary of significant accounting pollicies and other explantor information in-
corporated in these financial statements of the sociey along with its branches
audited by us for the period 1st April 2020 to 31st March 2021.

Il

Management’s responsibility for the financial statements

2. Management is responsible for the preparation of these financial statements
in accourdance with Maharashtra Co-operative societies act, 1960 & rules there
under. this respondibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. ourresponsibility is to express an opinion on these financial statements based
on these financial statements based on our audit we conducted our audit in
accourdance with the applicable standards by the institute of chartered accoun-
tants of india under the MCS Act. those standards require the we comply with
ehical requrements and plan and perform the audit to obtain ressonable assur-
ance about whether the financial statements are free for material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, mcludlng the assessment of the risk of mate-
rial misstatement of the financial statements, whether due to fraud or error in
making those risk assessments, the auditor considers internal control relevand
to the society’s preparation and fair preséntation of the financial statements in
order ro ddesign audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriatenss of accounting policies used
and the reasonblesnss of the accounting estimates made by managements, as
well as evaluating the overall presentation of the financial statements.

5. We belive that the audit evibence we have obtained is sufficient and appropri-
ate to provide a basis for our audit opinion.
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Opinion
6. In our opinion and to the best of our information and according to the explana-
tions given to us, the said accounts together with the ontes thereno give the
information required das per the Maharashtra Co-operative Societies Act 1960
and the Maharashtra Co-operative societies Rules 1961 and any other applibable
acts) and or circulars issued by the Registrar, in the manner so required for the
society gives a true and fair view in conformity with the accoding principles gen-
erally accepted in India.
(i) in the case of the Balance sheet, of the state of affairs of the society as at
31st March 21
(ii) in the case of the the statement of profit and loss of the loss for the year ended
on that date (Subject to our remarks in section ABC of Audit Report.)

Report on other Legal and Regulatory Matters

7. The Balance sheet and the profit and Loss Account have been drawn up in
accorance with the provisions of the Maharashtra State Co-operative Act.

8. We report that :

(a) We have obtained all the information and explanaions which, to the best of
our knowledge and belif, were necessary for the purpose of our audit and have
found them to be satisfactory.

(b) The transactions of the Society, which have come to our notice, have been
within the powers of the society

(c) The returns received from the offices and branches of the society have been
found adequate for the purpose of our audit.

9. In our opinion, the Balance sheet and profit and loss comply with applicable
accounding standars except As- 1, As-2, AS-3, AS5, AS-15, AS-18, AS-22, & AS-29.

10. We further report that :
(i) The Balance sheet and profit and Loss/ Income & Expenditure Account dealt
with by this report, are in agreement with the books of account and the returns.
(if) In our opinion, proper books of account as required by law have been kept by
the society so far as apears from our examination of these books.

(iii) for the year under audit, the society has been awarded “B” classifaction.

UDIN : 21044655AAAAKF1301
for V.B.Walwadkar
Ambajogai
chartered Accountants
CA, V.B.Walwadkar
M No. 044655.
Place of signature Ambajogai
Date of Report : 19/08/2021
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